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On Feb. 11 in Caracas, Latin American Economic System (Sistema Economico LatinoamericanoSELA) executive secretary Salvador Arriola said SELA had adopted a "new focus." According
to Arriola, "Social development is fundamental, given that per capita income today is about the
same as in 1977...We have lost 15 years." Highlights of SELA's current priorities are summarized
below. * SELA can serve as a "catalyst" for governments to become better informed about "the
proliferation of social welfare programs throughout the region." * The SELA permanent secretariat
has proposed creation of the Integral Foreign Trade Information and Support System aimed
at advancing a regional common market. The system would consist of reliable statistics and
information on trade flows, customs arrangements and regulations, and potential customers. Arriola
emphasized that SELA does not seek to manage foreign trade. The proposal for creation of the
system will be presented at the 13-nation Rio Group summit, and to the Latin American Integration
Association (ALADI) for consideration. * Promotion of a technology diffusion initiative, known as
the "Programa Bolivar," proposed by Venezuelan President Carlos Andres Perez. The program
would seek to establish formal linkages among universities, business research and development
centers and government offices dedicated to technological development and diffusion. * Support
for an Investment Financing and Regional Integration Program (Programa de Financiamiento a
las Inversiones e Integracion Regional). Arriola said the program would be aimed at reinforcing
efforts by national, sub- regional, regional and international institutions to "finance joint investment
projects in two or more countries." * SELA plans to study present and potential future links between
the region, and the European Economic Community (EEC) and Japan. * SELA headquarters will
continue to provide follow-up and continuity regarding the US government's Initiative for the
Americas. * Promote information exchange agreements with Hungary, Poland and Czechoslovakia
aimed at expanding cooperation with Latin America. SELA member-nations number 26. (Basic data
from Agence France-Presse, 02/11/92)
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